March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and industrial Bank Charter
Dear Mr Feldmar,

i strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker ! beneve that allowing Wal-Mart to own & bank charter and potentiaily
open branches 1n its network of stores would do irreparabie damage to my community and my institubon and
pose a severe systemic nisk to our nation's econemy

Wal-Mart has stated that it intends tc operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operalion will remain narrow do not agree with the
company's history and corporate phdosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wai-Mart's CEO says he wants to grow the company and provide financial services to its customers  Cne must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this tc happen

Wal-Mart has a long history of destabiizing communibies by undercutting prices of Iocal merchants and driving
them out of business That 1s nol a theory, 1t 1s a fact For exampie, when Wal-Mart entered lowa, 50% of
clothing s{ores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of buiiding
matenals stores were driven cut of business  lowa consumers were not well served by elimmnating Wal-Mart's
competitors and denying consumer choice Think of the economic consequernces of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be cvic partners with local merchants they opened
stores to drnive local merchants out of business and steal their customers, which 1s just what they did  The
targest company in the world could do the same thing to community banks The FDIC would be il-advised to
sel this natign on a course that could result in the demise of the community banking mdustry as we know it

loday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixang banking and commerce would create serious conflicts of interest and distort crecht
decisiens  The impartial allocation of credit 1s the linchpin of our financiat system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require 1is
supphers to bank at the Wai-Mart bank?

Even moate importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Mordcom owned a bank? It could have exposed the FDIC fund to enormaous
habiity and pulled down our entire iirancial systern Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennwes on each credit and debit card tiansaction

Far the sake of the commurity banks of our nation and the customers and communibies we serve, do not allow
Wal-Mart to get into the barking business Make a statement for farr compettion_znd consumes choice by
denving Wal-Mart's appiication for depesit insurance

Sincerely /\W’Qﬁgj
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systermic risk (o our nation's economy

Wal-Marl has stated that it mtends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a nanow view Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philoscphy  This s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and prowide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of {ocal merchants and driving
tnem cut of business That is not a theory, it is @ fact For example when Wal-Mart entered lowa, 50% of
cliothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of buillding
materials stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compettors and denying consumer choice Think of the economic consequences of those statistics and the
devastaling mpact it had on the state of iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to dnive local merchants out of business and steal their customers, which 1s just what they did The
largest company in the world could do the same thing to community banks The FDIC would be l-advised to
set this nation on a course that could result In the demise of the community banking industry as we know it

today

Congress has reaffirmed our natior s long standing policy against the mixing of banking and commerce and
with good reason  Mixing banking and commerce would create senous corflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the Iinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require 1ts
suppliers to bank at the Wal-Mart bank?

Even moie mpgorantly, tne iargest company in e world owning & bank woula produce a dangerous
concentration of ecocnomic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Nordcom owned a bank? It could bave exposed the FDIC fund to enormous
habilty and pulled down our entire firancial system  Qur nation cannot afford io take that nsk fo save Wal-Mart
a couple of pennies on each credit and gebit card transaction

For the sake of the community banks cf our nation and the cusiomers and communities we serve, do not allow
Wal-Mart to get into the banking business Make 2 statement for fawr competition_and consurner choice by
denying Wal-Mart's application for deposit insurance
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March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrnial Bank Charter

Dear Mr Feldman,
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I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposi insurance coverage for an ILC
charter in Utah  As a community banker, | belleve that allowing Wal-Mart to own a bank charter and potentizlly
open branches inits network of stores would do irreparable damage to my community and my inshtution and
pose a severe systemic risk to cur nahon's economy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah

I remain unconvinced that Wal-Mart

will take a narrow view Mapagement's assurances that the operation will remain narrow do not agree with the

company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business

Wal-Marl's CEQ says he wants to grow the company and provide financial services to its customers  One must
cenclude that Wal-Mart will be amending its business plan i the future to allow a full array of banking services

We must not allow this to happen

Wal-Mart has a long hrstory of destabilizing communities by undercutting prices of locai merchants and driving

them out of business

That 1s not a theory, 1t 15 a fact

For example, when Wal-Marl entered fowa, 50% of

clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bullding

matenals stores were driven out of business

lowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating mpaclt it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic pariners with local merchants they opened
stores to dnive local merchants out of busimess and steal their customers, which 15 just whal they did  The
largest company in the world could do the same thing t¢ commumity banks The FDIC would be li-advised to
set this nation on a course that could result i the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and

with good reason

Mixing banking and commerce would create sernious conflicts of interest and distort credit

gecisions

The impartial allocation of credit 15 the linchpin of our financial system and must be preserved

Would 2 Wal-Mart Bank offer credit at 1eascnable terms fo its competitors? Would Wal-Mart require 1ts

suppliers to bank at the Wal-Mart bank?

Even mole wmportanty, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resaurces that would pose severe systemic risks to our economy  What
would have happened if Enron or 'Nordcom owned a bank? |t could have exposed the FUOIC fund to enormous
liability and pulied down our enfire firancial system  Our nabion cannot afford to take that nsk to save Wal-Marl
2 couple of pennies on each ¢redit and dehit caid transaction

For the sake of the commumity banks of our nation and the customers and communities we serve, do nct allow

Wal-Mart to get into the banking business
apphcation for deposit iInsurance

denving Wal-Marf's

Make a statement for fair

competition_and_censumer choice by

Sincerely,
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, 0 C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industnal Bank Charter
Dear Mr Feldman,

| strongly oppose the applhcation of Wal-Mart Stores, Inc, for Federal deposit nsurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart 1o own a bank charter and potentially
open branches 1n its network of stores would do ireparable damage to my community and my institution, and
pOSE a severe systemic risk to our nation’s economy

Wal-Mart has stated that iLintends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the gperalion will remain Narrow do not agree with the
company's history and corporate philosophy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financia! services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to aliow a full array of banking services
We must not allow this 1o happen

YWai-Mart has a long tustory of destabiizing communities By undercutting prices of local merchants and driving
Ihern out of business That 1s not a theory, it 1s a fact  For example, when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware sicres, 42% of variety siores, 26% of department stores, and 25% of building
matenals stores were dnven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the econcmic conseguences of those statistics ana lhe
devastating impact it had on the state of lowa

Wal-Mart did not open stores In those communities to be civic partners with local merchants they opened
stores 10 drive local merchants out of business and steal ther customers, which 15 just what they did  The
largest company n the world couid do the same thing to community banks The FDIC would be ill-advised {0
set this nation an a course thal could result in the dermse of the commumty banking ndustry as we know it

loday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit s the linchpin of our financial system and must be preserved
Would 2 Wal-Mart Rank offer credit at reasonable terms to its competiors? Would Wai-Mart require s
supnliers to bank at the Wai-Mart bank™

Even moie wnporantly, the largest company n the world owning a bank would produce a dangerous
conceniration of economic power and rescurces that would pose severe systemic nsks to our economy  What
would have happened f Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liaihty and pulled down our entire financial system Our naton_cannct afford to take that nisk 1o save Wal-Mart
a couple of peninies on each credit and debit card transachion

For the sake of the community banks of our natien and the cusiomers and communities we serve, do not allow
Wal-Mart to get into the banking business Make 3 statement for fair competiion and consumer chowe by
denying Wal-Mart's application for depgsit insutance

Suncerely
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March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W

Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Uah  As a community banker, | beheve that allowing Wal-Mart to own a bank charter and potentzlly
open branches in its network of stores would de irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy

Wal-Marl has stated that it intends to operate a lirmted ILC charter in Utah | remain unconvinced that Wal-Mart
will take a nariow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants io grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this 1o happen

Wal-Mart has a long history of destabiizing communities by undercutting pnces of local merchants and driving
thern cut of business  That 1s not a theory, 1115 a fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores and 25% of building
matenals stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores In thcse communities to be civic partners with local merchants they opened
stores fo drive local merchants out of business and steal therr customers, which 1s just what they aid  The
largest company n the world could do the same thing to community banks  The FDIC would be ll-advised to
set this nation on a course that could result i the demese of the community banking industry as we know il

today

Congress has reaffirmed cur nation’s long standing policy against the mixing of banking and commerce, and
with good reasen  Mixing banking and commerce would create serious conflicts of interest and distort credi
decisions The impartial allocation of credit 1s the Iinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms lo iis competilors? Would Wal-Mart require its
suppliers o bank at the Waij-Mart bank?

Even more mpatantly, the iargest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our ecocnomy  What
would have happened If Enron or 'Wordcom owned a bank? it could have exposed the FDIC fund to encrmous
hability and pulled down cur entire financial system  Cur nation cannot afford ¢ take that nsk to save Wal-Mart
a codple of pennies on each credit and oetii card hiansaction

For the sake of the community banks of our nation and the custormers and communities we serve, do not allow
Wal-Mart 10 get into the banking business  Make a statement for far compettion and consumer choice by
denying Wal-Mart's apphication for deposit insurance

Sincerety
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Maich 8 2008

Raobert E Feldman

Executive Secrelary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit mnsurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wai-Mart to own a bank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my instituten, and
pose a severe systemic nsk o our nation’s economy

Wal-Marl has stated that it ntends to operate a mifed ILC charter in Utah 1 remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the opergtion will remain narrow do not agree with the
company’s hustory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get mto the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude tha* Wal-Mart will be amending 1ts business plan in the future to alfiow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hustory of destabilzing communities by undercuthing prices of tocal merchants and dnving
them out of business That 1s not a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
materals stores were driven out of business  lowa consumers were not well served by ehminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open steres in those commumties to be civic partners with local merchants they opened
stores to drive local merchants cut of business and steal their customers, which 1s just what they did  The
fargest company 1n the world could do the same thing to community banks  The FDIC would be ill-advised to
sel this nation on a8 course that could resylt in the demise of the community banking industry as we know it

today

Congress has reafflirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Moing hanking and commerce weould create sencus confhicts of inferest and distort credit
decisions  The impartial allocation of credit 1s the nchpin of our financial system and must be preserved
Would a Wal-Mait Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require 1ts
suppliers to bank at the Wal-Mart bank?

Zven moie mpeorantly, the targesi company In the world owimng a bank would proouce a dangerous
concentration of economic power and resources that would pose severe sysiemic nsks tc our economy  What
would have happened if Enron or "Nordcom owned a2 bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system  Qur nahon cannot afford to take that nsk to save Wal-Mart
a coupie of pennies on each credil and debit cardg transachon

For the sake of the commundy banks of our nation and the customers and communities we serve, do not allow
Wai-Mart fo get Into the banking business Make a statement for farr competiion and consurner choice by
denying Wal-Mart’s application for deposit insurance

Sincerely,
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March 8 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industnal Bank Charter

Dear Mr Feldman,

I strongly oppose the applcation of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potentiatly
open branches in its nelwark of stores would do reparable damage to my community and my inshtuton, and
pose a severe systemic nsk to our nation's econamy

Wal-Mart has stated that it infends to operate a limited ILC charter in Utah | remain uncenvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy  This i1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to i1s custoemers  One must
conclude that Wal-Mart will be amending its business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnces of local merchants and driving
them out of business  That 1s not a thecry, it 18 a fact For example, when Wal-Mart entered lowa, 50% of
ciothung stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bullding
materials stores were driven out of business  lowa consumers were not well served bv eiminating Wal-Mart's
compebitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be il-advised to
sel this nation on a course that could result in the demise of the communtity banking industry as we know It

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
wath good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
deasions  The impartial allccation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank coffer credit at reasonable terms to its compettors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantiy, the largest company in the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened if £nron or 'Wordcom owned a bank? It couid have exposed the FDIC fund to enormous
abity and pulled down our entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card transachon

For the sake of the communrty banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competiion and consumer choice by
denving Wal-Mart's apphication for deposit insurance

Sincerely
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Marcn & 2006

Robert £ Feldman

Executive Secretary

Federal Deposil Insurance Corporation
550 17th Street, NW |

washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industral Bank Charter
Dear Mr Feldman,

t strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own 2 bank charter and potentially
open branches i its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic rsk to our nation’s eccnomy

Wal-Mart has stated that it intends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's hisiory and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services 1o 1ts customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and drnving
thern out of business That 1s nct a theory, it s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
matenals stores were driven oul of business lowa consumers were not weil served by eliminating Wal-Mart’s
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart ¢id not open stores in those communities to be civic partners with iocal merchanis they opened
stares to drive local merchants out of business and steal therr custorners, which 1s Just what they did The
largest company in the world could do the same thing to community banks The FDIC would be itl-advised to
sef this nation on a course that could result in the demise of the community banking industry as we know 1t

today

Congress Fas reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with gocd reason  Mixing banking and gommerce would create serious conflicts of interest and distort credit
decistons  The imparbial allocation of credit 1s the finchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors” Would Wal-Mart require 1its
suppliers to bank at the Wal-Mart bank?

Even mole importantly fhe largest company n the world owning a pank woule proguce a dangerous
concentration of economic power and resources that wouid pose severe systemic risks to our eccnomy  What
would have happened if Enron or ‘Vordeom owned a bank? |t could have exposed the FDIC fund to enormous
hability and pulled down our entire financial system  Our nation cannot afford io take that nsk to save Wal-Mart
a couple of pennies on_each credit and gebit card tansachon

For the sake of the community banks of cur nation and the customers and communities we serve, do not allow
Wwal-Mart to get info the banking business Make a slatement for farr compettion and consumer choice Dy
genying Wal-Mart's application for deposif insurance

Sincerely
O [ Ao
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March 8, 20086

Robert & Feldman

Execulive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an i.C
charter in Utah  As a community banker | believe that aliowing Wal-Mart tc own a bank charter and potentally
open branches in its network of stores would do irreparabie damage to my community and my institution, and
pose a severe systemic sk to our nation’s econgmy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management’'s assurances that the gperation will remain narrow do not agreg with the
company’s fustory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conciude that Wal-Mart will be amending its business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a iong history of destabiizing communities by undercutting prices of focal merchants and driving
them out of business That 1s not a theory, it1s a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wai-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wai-Mart did not open stores in those communihies t0 be civic pariners with local merchants, they cpened
stores to drive local merchants out of business and steal thewr customers, which 1s just what they did  The
largest company n the world could do the same thing to community banks The FDIC would be l-advised to
set this nation on a course that could resdlt in the demise of the community banking industry as we know it
todav

Congress has reaffirmed cur nation's long standing policy agamnst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decistons The ympartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit af reasonable terms to its compettors? Would Wal-Mart require 1ts
suppliers to bank at the Wal-Mart bank?

Even more imporantly, the largest company in tne world owning a bank woula produce a dangerous
concentration of econemic power and resources that would pose severe systermic nsks to our economy  What
would have happened If Enron or ‘AMordecom owned a bank? It could have exposed the FDIC fund to enormous
hability and pulled down our entire financial system  Our naton cannct afford to fake that nsk to save Wal-Mart
a couple of pennies on each credit and debit card fransaction

For the sake of the community banks of our natien and the customers and communities we serve, do not allow
Wal-Mart 1o get into the banking business Make a statement for fair competihon and consumer choice by
denyng Wal-Mart's apphication for deposit insurance

Sincerely,
AR TaSEER INTE R E FALITHR DEENVTIE MCLAINMVILLE IIDWRTOWN
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March 8 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corparation
550 17th Street, NW |

Washington DC 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the apphcation of Wal-Mart Stores, Inc . for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | beheve that allowing Wal-Mart 1o own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my nstitution, and
pose a severe systemic risk 10 our nation § economy

wal-Mart has stated that it intends tc operate a lirruted ILC charter in Utah 1 remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the gperation will remain_narrow do not agree with the
company’s mistory and corperate prulosophy  This is Wal-Mart's fourth atternpt 1o get into the banking business
wal-Mart's CEQ says he wants o grow the company and provide financial services 10 its cusiomers One must
conclude that Wal-Mart wili be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has 2 long history of destabilizing communities by undercutting prices of local merchants and driving
thern out of business That)s not a theory, it 1s a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware slores, 42% of varnety stores, 26% of department stores, and 25% of building
matenals stores were driven oul of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those stalistics and fhe
devastating impact it had on the state of lowa

wWal-Mart did not open stores in those communities to be cvic partners with local merchants, they openad
stores to drive local merchants out of business and steal thelr customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ili-advised 10
set this nabion on 3 course that could result n the dermise of the community banking Industry as we know 1

today

Congress has reaffirmed our naton’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous_conficts of interest and distort credit
decisions The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonabie terms to its compettors?  Would Wal-Mart require its
supphers to bank at the Wal-Mart bank?

Even mole imporantly, the largest company in the world owmng a bank wouid produce a dangerous
concentration of econormic power and resources that would pose severe systemic nisks to our economy  What
would have happened it Earon or ‘Noracom owned a bank? It could have exposed ihe FDIC fund lo enormous
hability and pulled down our entire fimancial system  Qur nation cannot afford to take that nsk fo save Wal-Mart
2 couple of penines on eagh credit and debit card transaction

Eor the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get inio the banking business Make a statement for fair_ compethon and consumer choice By
denying Wal-Marl's apghcation for deposit insurance

Sincerely,
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